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BOARD 5 REPQRT

T,
Members of Ratngyeer Metals Lirmtad.

Your Directors are pleated ta present the 19 Annoal Repaorl wogethar with Audited Finaacal
Staterents af the Company for the Financial Year ended an 31% March 2021

1. FINANGIAL HIGHLIGHTS:
- [Amount in Bupees]

[ Particulars ' [ 020-21 | 2019-20
| Revenwe Frem Op grations 3 | 361.84,45 243 2,95.10,39,890
Dther Income 446,00 708 2,10,59,61%
Tatal Income 3,66,10,54,950 1,5'.-',1&99,51?_
Total Expenditure = 3,56,149,24,454 _ 2.836959,66 975
Prafit f (-] Lass before Depreciation and Takabion 12,58,65,956 | 12 58,5197%
| Less: Drepreciation 257,395,460 2,37.19,471%
Add: Exceptional itern — Gain on $ale of fixed asset (4 —
Profit £ (- Loss: before Taxation 9,91,30 496 10,21.32,554
_Provision for Tasation ] 0
Current Tas 2.01.53.960 1.54,35,2_13
Add/Less - Tax adjustments of earlier years 1,15,25,494 2,69,40 |
Add/lees  Deferred Tasy { Credit ) 34,87,059 | [53.2B,376]
I‘Net Profit f {-} Loss alter Tax ' §.34,63,943 8,07,46,907

During the wear undar review, Yhe Company has achieved net sales revenue of Rs,
5,61,64,45 243 a5 compared to 2,9%,10,3%,290 in the previous year. The Profit before Tax
|PBT) Decreased to 9,91,30,496 as campared ta Rs. 10,21,32,554 in the previous year ang
Profit after Tax (PAT] Decreased to As, 6,24.63,%43 as comparad ta Rs. B,07,46,507 in the
previgws year. The PET and PAT Decreased due to Covid 19 Sitvation.Earnings per Share of
the Company [ecline to As, 15.680/- ai campared t2 Rs, 19 85 in prewous yvear. Financial
Year 202021 proved successtol for the Company in all the bysiness aspeacts.

02, 5TATE OF COMPANY'S AFFAIRS AND REVIEW OF BUSINESS OPERATIONS E FUTURE
PROSPECTS:

The Beard of Qirestors are happy to inform you that the Company has maintained the
financial gosition a5 per the target. We are one of the leading praducers of 3 highest range
of 5% Fastener Industry related products viz, Stainless Steel Washers, Salar Panel Hooks,
Tubgs, Finished Sheets and Sheet Metal Products. We have heen ewsporting to varics
Countrias like WS4, D, Germany, France, 1taly, Metherlandy, Portugal, Spain, Switzerland,
Austria etc, Each of the Compoany'sProducts undergo varicus examinations a3t different
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stages of production. We are focusing to build long lasting customer relatienship which will
make us preferrad zupplier.

In present bpginess wcenario, Company & axplanng or better growth and will be able to
maintan it in by follewing glabal standards, However, Company negds to spread ks wings
and ity partielic by adding new arodoees far emerging amangstrew global supphers.

CHANGE N THE NATURE OF BUSINESS, IF ANY:

There iz na ¢hange in the nature of business dunng the fingncial year ended 21.028 2621

- DIVIDEND:

No Dvidend was declared for the current financial year due Lo eonservation of Profits by the
Company.

TRANSFER OF UNCLAIMED DVIDEND TO INVESTOR EDUCATION AND FROTECTION FUND:

Since there was ne ynpaidfunclaimed Dividend declarad and paid last vear, the pravisions
of Sectign 125 of the Companes Act, 2013 do not apply,

D&, RESERWVES:

o7y.

03.

No amaunt is proposed 1o be transferred to general reserves for the finantial wear 2021,

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF
THE COMPANY QCCURRED BETWEEN THE ENDS OF THE FINANCIAL YEAR TO WHICH THESE
FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT:

Me& material changes snd cammitments affecting the Anancial position of the Company
sreurred batween the financaal years to which these financial statements relate on the date

af this report.

DETAILS OF SIGHNIFICANT AND MATERIAL ORGERS PASSED BY THE REGULATORS OR
COURTS OR TRIBUNALS IMPACTING THE GQING COMCERM STATUS AND COMPANY'S
CPERATIONS IN FUTURE:

During the year, na signlhcant and material order was pasted by tne Regulators or courts.
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D8 EXTRACT OF ANNUAL RETURM:

The hink of Annual Return has been hosted on the website of the company, e,
At fww ratpaveer.comfannualrepart 200202 1 heml

10. BOARD OF DIRECTORS MEETINGS:

Dring the Financial Year ended 319 March, 2021, the Board met twenty-eight times.

M'sr. Mo, I Date of Board | Total Numbar of [_ Attendance
| Meeting Directors as on the Ma. of Directors % of
date of Board Meeting | Attended |  Attendance
1 03.04.2020 | 3 | 3 100%
2 13052020 | 3 I 3 100%
3 14.05.2030 3 3 ’ 100%
3 0052020 | 3 3 16K1%
5 37.06. 2020 3 i 100%
& | 14.07 2020 3 2 100%
T 21 07,2020 3 3 _100%
o8 23.00.2020 3 3 100%
| 9 25.08.2020 3 2 100%
10 10092020 3 E 10K0%
11| 30.09.3020 3 3 100%
12 12.10.2020 i 3 N L%
13 13.10.2020 3 : 100%
| 14 14.10.2020 | 3 3 100%
15 17.10.2020 3 3 100%
16 02.11.2020 3 3 _100%
17 05112020 3 3 10
18 19.11. 2020 T3 i 1005
1% 4.1, 2020 3 3 10HFo
20 14.12.2020 E 3 100%
21 ninL 021 3 1 100%
21 £4,01, 2021 3 3 1007,
= 25.01.2021 3 3 100%
- 04.02.2021 3 i 10:0%
Is 12022021 | 3 3 LW
b 24022921 | 3 3 1005
2/ 15,00, 20280 2 a L00%
“i{ 28 22.03.2021 3 E | to0% |
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11. OIRECTORS RESPOMNSIBILITY STATEMENT:

k]

[

d]

11.

13,

14,

In accordance with the provisians of Section 134{5) of the Companies Ace, 2013, the Baard
hereby submuts 12s Responsibility Sratements that:-

in the preparation of the annual acecunts, the applizable scrounting standards bad bzen
followed along with proper explanation relating ta material departures;

the dirgctors had selected such accounting pelicies and applied them consittently and mada
judgrnenats and estimates that are reasanable and prodent 53 a5 1o give a true and bair view
of the state of alfairs of the Campany at the end of the financial year and of the profit of the
Company far that period;

the directors had taken proper and sufficient care for the maintenance of adeguate
accounting records in accordance with the provisions of this Act for safeguarding the assets
of the Company and for preventing and detecung fraud and other rregularities;

the dwectars had prepared the annual aceourts on 2 gring cancern basis;

the directors had devised praper wystems to gnsure comphance with the provisians gf all
appheable laws and that such systems were adequate and operating effectively.

DECLARATICN OF INDEPENDENT DIRECTOR;

The Indegendent Directars have submitted their disclosures ta the Board that they fulfifl all
the requirements as stipulated In Section 149(6) of the Compamies Act, 2013 5o a5 ta qualify
themselves 10 be appointed as Imdependent Directors under the prowisians of the
Companies Ad, 2012 and the relevant rules.

DETAILS OF SUBSIDNARY/JOINT  VENTURESFASSEQCIATE COMPANIES AND  ITS
PERFORMANCE AND FINANCIAL POSITION:

The Company does nat have any subsidiary, joint venture of assaciale Cempany.

FARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES UNDER
SECTION 188:

Related party tramsactions that were entered during the tinancial year were pn an arm’'s
length bazis and wera in the ardinary coutse of business. Transackions with related parties
entered by the Company in the normal course of business and the particalars of contracts
entered during the year as per Farm ADC-2 15 enclosed as Annexure “A”
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PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 126:

Mea Loan, Guarantess and investments coverad vnder provision of Section 126 of the
Companies Act, 20013

DEFOSITS:

The Cornpary has not accepted any deposit during the vear, therefore the details relating ko
deposits, covered undear Chapter W of the Companies Act, 2005 5 nat applicable.

SHARE CAPITAL AND CH5CLOSURE THEREDF:

During the year under review, the Caompany has not issued any equity or preference shares
af the Campany and the Company has not issued any debenture ar any preference share.

A. BUY BACK OF SECURITIES:

Tha Campany has not bought back any af its secunties doring the year undar revigw.

B, SWEAT EOLNTY:

The Cempany has not isswed any Sweat Equity Shares during the yaar undar revidw,

. BOMNLS SHARES:

Mo Bonus Shares were issued during the year under review,

D, EMPLOYEES 5TOCK OPTION PLAN:

The Cormpany has ngt issued any shares under any Stack Cption 5cheme to the emplayees.
CIRECTORS:

Ouring the year under review, there no thanges in the compaosition of the baard of directars
of the company.
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At the end of the year following are the directors of the company

| $r.No,  Mame of Directors | Designation Date of Appointment _l
1 | VUAY RAMANLAL SANGHAVI | IManaging Director _ | 0/02/2002 |
2 BABLILAL SOHANLAL | Whale time Director 01/0%/2019
CHAPLOT — )
3 ‘ ANKITA DINESHEHA] SCHH) Independent 24£12/ 2013
Hreetor

19, STATUTORY AUDITORS:

M4 Radheshyam | Shah SAcsociates, Chartered Accountants, bearing {ICA] Registration
MNumber:128393W)} who are the statutory auditors of che Company, hold affice, in
accordance with the provisions af the aAct up to Annual General Meaating to be held in the
yaar 2024 and from whom necessary consent hag been abtiinad under section 141 of the
Companies Act, 2013 are eligible continuing as auditors of the company.

20. SECRETARIAL ALIDITCR:
M. Bhautik Kanasagara, Campany Secretaries in practice, Vadodara (COPF Na. 23138), was
appointed as 2 Secrerarial Auditor of the Company ta conduct Secretarial Audit bor the
Financial year 2020-21 as required under Sectian 204 pf the Companies Act, 2913 and Rules

there under, Secretarial Audit report is enclosed a5 Annexure "B,

Secretorial Avditor’ Resost,

The %ecretarlal fAudit Repart bor the financial vear ended 315t March, 2021 is self explanatory and
does not cali for any further comments except the fallpwing.

The Conmpany has not made appaintment of Independent Director under the section 149[4) of
the Campany Act, 2013, - The company has under the process of Appaintment of Independent
[ireckor for Proper Compaosition of Board of Directors,

The Comnpany has not reconstituced Apdit Comottee amd Momination and Remuneration
Committee —The Board noted the same and srale that poce the Independent Oirectar is appeinted
board of direcror will haye reconelineted the audit commirtes and MNominakion and Remuneration

Commidee.

The Company has failed e spend C5R Oblgations vnder the secuon 135 eithe campany act 2013
during the yaar - The company has under the process of spend the CSR Expenditure 35 pngoing
project hasis
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&% per Saction 138 of Companies &ct 2013, every class of the Campany is requirad 12 appoinT an
Intemal Auditor or & firem of Internal Auditors.

The Bpard of directars are pleased o fonfiem the appartment of Mr Szrgay Dards, a3 Inkernal
Auditer of the Sompany fod conduct Internal audit af the company,

COST AUDITORS:

Pursuant o Section 148 and 139(1) of the Compames Act, 2013 read wath the Campanies
{Cast Records and Audit) Amendment Rules, 2013, M/fs. Ashish Bhavsar 5 Associates, Cost
Accountant having firm registration no. DO02EY has bean appointad as the Cost Auditors af
the Company at the meeting of the Board of Birectors held on 23rdlohy, 2020 ta ¢ondoct
audit of cost records mairtained by the Company for the year ending on 33% March, 2021.

DETAILS IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE
TO THE FINAMCIAL STATEMENTS:

The Company has adequate systom af internal control to sofeguard amd pratedt Tram loas,
wnautharized wse or dispesition of its as<ets. All the transactions are properly authorzed,
recorded and reparted to the Management. The Company is follgaang ail vhe applicable
Accenting Standards for properly maintaining the books of accounts and repoming fnandial
statements, The internal auditer af the Cempany checks and verifies the intemal contral and
mentors them in accordance with policy adopted by the Company.

The Company contidues to ensure proper and adequate systems and procedures
cammensurate with its size and nature of its Buziness.

CORPORATE SOCIAL RESPONSIBILITY [CSR):

Your Campary fall within the purview of Section 135 of the Companies Act, 2013 The
Company has constituled Corporate Secial Responsibility Commitiee and has initiated action
to spend C5R amaunt during the vear 2020-21, The Corporale Social Responsibulity report is
enclosed a5 Annexure "L

The Compaony 5 actively associated with various social activities undertaken by different
Trusts and Sacieties, withaut any legal and statutory reguirements. As a constructive partner
In the cemmunities in which It operates, the Company has been taking concrete action 1o
eealize g social respansibility objective. The Company has been playing 3 pro=active rola in
the socio-economic growth and has cantributed to all spheres ranging fram sports, health,
educaton, enyiranment ¢ anarrvaton ric
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25. STATEMENT ON COMPLIANCE OF APPLICABLE SECRETARIAL STANDARD:;

The Directors state that applcable Saeretarial Standards, ie 55-1 and 55%-2, relating to
‘Meetings of the Board of Directors’ and ‘General Meetings’, respectively, have been duly
foliowsed by the Campany.

26.5TATEMENT UNDER RULE 5 {2) OF COMPANIES (APPOINTMENT AND
REMUNERATION OF MANAGERIAL PERSONNEL) RULES, 2014

There is no emplayee in the Company drawing remuneration aggregating fo s, 8.50
lacs or above per manth or Bs 1 02¢rore or abave per annum.

27, DISCLOSURE IN RESPECT OF SCHEME FORMULATED UNDER SECTION &67(3) OF
THE COMPANIES ACT, 2013:

Singe the Company has not farmulaled any scheme in terms of Section 67(3) of the
Companies Acl, 2013

28. DISCLOSURES PURSUANT TC SECTION 157 (14) OF THE COMPANIES ACT, 2011

Mone of the Directors of Ibe Company is nreceipt of any commission Tram e Company.

25 VIGIL MECHAN|SM FOR DIRECTORS AND EMPLOYEES:

To ensure that the activities of the Company and its amployees are conducted in a fair and
transparent manner by adaption of highest standards of professicnahsm, hanesty, integrity
and ethical behavior, the Company has adopted a vigll mechantsm palicy.

The Company has establizhed a vigil mechanism, the penuine concerns expressed by the
employees and other Directors are taken up. The Company has also prowded adequate
safeguards against victimization of employess and Direciars who exaress their conrerns,

20. AUDIT COMMITTEE:

The Auda Comrmitkee pursuant to Rule & of the Companies [Meetings of Board ard its
Foawers) Ries, 2014 has not bean racconstituted.

31, NOMINATION AND REMUNERATION COMMI|TTEE:

Tae Noranalon and Remoneration Committee periuant ta Aule & of the Companes
{Meetings of Board and its Fowers) Riles, 2014 hac net besn rasconstituted.

RATNAVEER METALS LIMITED
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32. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EARNINGS AND
OUTGO

The information pertaining to conservation of energy, technology absarption, Foreign
exchange Earnings and outgo as reguired under Section 134{3) of the Companies &ct, 2013
read with Rule #{3) of the Companies [Accounts) Rules, 2014 iz furnishad

iA] Conservauian of energy;

Seeps taken f impact on conservation of energy, with special refergnce to the
following:

{il steps taken by the company for utilizing altercate tources of energy indduding waste
generated: MNil

[B] Technology absorption:

1. Efforts, in brief, made towards technology abtarption, Benafits derived as a result of
the above effarts, e.g., product impravement, cost reduction, produdt development,

Import substitution, etc.

The Company has nol taken any technical knowhow frem anyane and hence not
apphcable.

2. Incase of imported technology {imperted during the last 3 years reckoned from the
beginning of the financial year|, lallawing infarmation may be furpished: Wil

The Campany has aot imported any technalogy and hence not appheable,
3. Ewpenditure incurred en Research and Developrnent; kil

[C) Foreign exchange earmings and Cutgo

PARETICULARS Amt [In Bs.)

Forewgn Exchange earned n terms of FOB Yalue of Rs 54,66 25 700/-
Export duning tha year

Foreipn Exchange outgo during the year in terms of CIF | Rg. 73,83,00,210/-
Value of Impor

33, DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company believes in gender equality and equality in working conditions. The Company

follows glebal eorparate culture where wormnen feel protected and the warking enviranment
'_ is Canducive Lo women participation in the growth of the Company.
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The Company has put in place 3 Prevention of Sexual Harassment Palicy in line with the
requirermnents of the Sexual Harassement of Women at Warkplace {Frevention, Prohibition
BRedressed) Act, 2013, Imtermal Complaint: Committee has been set up to redress
camplaints received regarding sexual harassment All employees [permanent, cantractual,
tempaorary, trainges| are covered under this palcy

The following is 2 summary of zexual harassment complaiats recewad and disposed off
during the year under review:

Mo of Complamis received: MNong
tlo of Complaints pending: MNone
Mo of Complaints disposed off: Mot Applicable.

34, Impaet of Covid-19

The Company has considered the possible effects that may anse out 2f the still unfolding
COWID-19 pandermc an tha carrying Aamaunts of property, plant & equipment, trade
recenablas, etc, For this purpose, the Company has considerad internal and external sources
of inforrnatian, including current contract terms, fowre wolume astimares and related
information, ceonomic forecasts erc. Based onthe curment estimates, the Company dass not
expect any significant impact on such carrying walugs, The impact of COVID -19 pn the
Company’s Tinancial statements may differ from that estirmated as avthe dace of approval of
these Fimancial statements.

35. AFPRECIATION:

The Board of Directars would like 12 express \heir grareful appreciation for the assistance
and c¢o-operation recensed from the Govermmeant, Bank, Other buginess constituents and

members during the year under review.

The Board of Directars also wish to place on record their deep senze of apprelna!iﬂn for the
commeed seraces af the employees of the Company at all lavels.

FOR AND DN BEHALF OF

RATHAVEER
DATE: 20.08.2021
PLALE: VADODARA

Chairman
Cim: 0495922
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AMNENUIRE A

Farrm Mo, ADLC-2

{Pursuant e clause (h) of sub-section (3) of sectan 133 of the Act and Rube 8(2) of the
o pa mi [ AL ouenis A ules, 2014 )

Annawure 10 Dirgctory’ Réport for the year anded March 31, 2021

Form for disclesure of particulars of contracts/arrangements entered [nto by Hhe campany with related
partles refermed to in sub-section (1} of section 1BE of the Companies Act, 2013 including certain arm's
length transactians under third provise thereto:

1 Detailsefeentractisorarrangementseriransactionsnatatarmskengrh basis. Notapplica ble

ol Particulars Details
Mﬂ. L — _—
al | Name(s) of the related party and n2ture of relationship Hil
b] | Natwre of contracts/arangements/transagtions il
£ | Buration of the comracts / arrangements/transackions Hil
dj | salimnitermsafthecentractzoramangementsariransactionsincludingthevafue, ifan Mil

| !
g} | Justilication for entening info such contracts O arrangemnents or transacthons Wil
7 | dare{s) of approvat by the Board ' Wil
&l Amaun@ a5 advanges, if ary, e il |
h) | Datecnwhichthezpecialresolitlonwaspassedingeneralmeetingasrequiredunder (1]

| first proviso oo <ection 168

RATNAVEER METALS LIMITED
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Z. Detailsofmaterialcontractsorarrangemen bortransaclionsatarm'slengthbasis:

(K5}
Mame of related pary Hature of DCuration  of | Salient At iﬁ
v relations hip Lankract lerms
MWature of Cantract I s s i
Vilar AatAANLAL SANGRAYL | Director or  Eey | DLAM/S2020 to 1b 600000 |
1| Rent Faid Managenal 317032021 & T H317
¥ Inkeresk Paig Ferstnt 3 sa00000
31 Remuneration Paid _|
BABLILAL SOMHAMLEL Direckar ar Key  G104/2020 w ‘ 113,737
| CHAPLOT Managerial 31/03/2021
_ 1} Remuraration Paid  Persons I .
SEEMA WV SANGHYI | Relative af | 01/04/2028 o 1) 500,000
1] ERent Paid (erector 311/03/2021 | 21 1506 )
1) Salary  kad  or |
~ Remuneralion Pad _ PO RS
AATHAYEER INDUSTRIES | Enterprise whichis | Q10402020 o 1) T2.00000
1} Aent Paid g oF contenlled | 31/03/2021
T by the Diractar L | J
’Tmf SAMGHYI HUE HUF of Director | 03/04/2020 to 1} 3.00.000
1) Rent Paid | 31/03/2021

For and an behslf of the Board of Cwectars of
AATHAYVEER METALS LIMITE

&5

..\_—_q. s
VDAY RARTANLAL SANGHAM. ¢ 077 BABULAL SOHANLAL CHAPLOT

Managing Director Whale Time Director
CHM: 95322 DIMAZS3ATE0
|

Mace: Vadadara
Qake: JO00,2021

RATNAVEER METALS LIMITED
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Ze———S==S====c-wES Tt T S:Emtﬂriﬂlﬁudl[ Rﬁpurt

(For the Financial year ended on 3156 Marcly, 2021)
|Pursuant to sectich 204(1] of the Companies Ack, 2013 and Rule Ng. 2 of the Corupaples
[Appointincat and Remuneration of Manager|al Persanuel) Rules, 2014]

Ty,

The Membrrs,

PATMAYERER METALS LIMITED

E TG00 5auki [Manpusar) List Barada rigarat 391775,

| hawve candocted the secoetarial audit of the cotapliance of appheable stamutary provisions and the adberane
to good cotparate practice by RATNAVEER METALS LIMITED {CIN: UZ71084G]2002FLCOY04BH]) (hercinafter
catled “the Company”], Secretarial Aodit was ronducted i a manner thal pravided us a reasomahls basis for
evaluating the rarporate conducts) statubary camplances and xprassing our opinian therenn.

Based wnomy veritication uf tie Company's books, papers, minutes baoks, forme aud retarns filad and olher
tacards maintamed by the Company 4odl alsa vhe information provided by the Company, i ollice s, agents
and autkarized cepreseneatives during the conduet of secretarial audi, | hereby report et in iy opinee,
the Cotpany bas, during the audlt pered covering Lhe fingnclal vear ended on 3 1= March, 2021, somylied
with the statukory provisions listed hersunder and alse chat the Company has proper Beacd processas and
coarupliance mechanisn in place ta tie extent, un the mannet and subject to the reporting made herginalter:

I have exarmined the buoks, papers, minuta hooks, focms and setuens flled and ather recnnls maimeined by
the Company, tor the financial year ended on 370 March, 2021, avcordimg to the provisions o

1. The Companicy At 2012 [1he scth and the voles made thereunder.

Uuring bw perlod under review, the Company has compled with the provisions of the {nmpanies Act,
Bules, Regulabions, Guidelings, and Standards: et

- The Sveurites Contracts [Rezulation) Ack, 1456 (SEHA'Y and the rules made thereundct;

40 The Lrepositories Act, 14996 and the Regulatinns and Bye-lavwes framed therecoler

4. Foregn Exchange Managsment Act 1992 and the roles and resulations made thereunder to the extast of
Foreign Dicect Investeent and Cyvorvias Diceet Investooent and Exlermal Conmmerlal Burrowinps.

A. The fallawing Regulataians and Cuidelines prascribed under the Securitiss and Exchang: Baard oof lilig Act,
1992 [(SETH Acl]. - Mon Applicable o the Company during the Audit Period;

Ao The Secuvities and Exchange Board nfindia [Suhstantial &caaeslton of Shares .:muj Takt-u'.'ms} Feoulatioms,
E0115 - Men Applicable Lo e Company during the Andit Period,
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B. The Seewrites and Exchange Board of India {Prohibition of lnsider Teading] Regolatonz, 2005, - Mot
Applicalle 1o the Company during the Audit Period;

€. The Secwrlties and Exchange Board of Tndia {lisue of Capital aod Disclusure Reyuirctoonts) Repulatizns,
2018 - Nat applicable te the Company during e dudit Parind:

L. The Securities and Exchange Poard of India [Shars Based Eployes Benefits] Regolatlons, 2014 - Not
applicable 1o the Compargy durmg the Audit Pariod:

E. The Securiclas anu Exchangy Board of lodla (Isyue and Listing of Cebt Secucities) Regulativns, 2005, - Nol
Applicable Lo the Campany during the Audit Pered;

F. Tlie Securlwes and Exchanage Buard ul India 'Repistrars to an ssue and Share Transfer Agents] Regalaione,
2011 regarding the Companies Act and dealing with client;

;. The Securities and Fxchange Board of India [Delisting of Equity Shares) Repulatinns, 2009, - Kot Applicabl
to the Cornpany duriog the Audi Period;

H. The secorities and Exchanps Eoard F Tedia {Ruyback of ferurities] Regolations, 2008 - Mot Applicable b
the Cinnpany during e Audit Feriod:

[. The Secuvitlas and Fechange Board of [ndla [Listing Gbligations and Bisclosure Peyuirements) Regulalngns,
2015 - Mot Applicable ta the Company during e Audil Period,

| have abso examined ecmpliance with the applicable clauses of the following: (i) Secretacial Standards izsued
Ly The [nstitate 4 Crompany Secrelarivs of oulia.

Crucing Lhe perigd umler Teview, the Company bas comphied with the provislans nfihe Act. Rales, Regolatinns,
Guideliey, and ftandards en: axcant, fllowing non-conpliaeees:

I, The fompady s not mode appeinfment of fadegendent Diceelor vader the section 149(4) of the
fompeny Act, 2073

2. The Compony has mol reconstiteeed Audit Comrmiliee ond Nominatior apd Remuneralion
Canmmities,

3. The Cottrprany boes fuiled to spend CSR Ghligaticns under the sectivn §35 of The rompany act 201 3
during the year,

Further, ay par represenkatlon of managenment lecter, consideting its nature of basiness, process and locatian,

the fzllowmg Acts are spociiically applicahle b tho Company, There are adequate systems and processes in the
comrany b oot and ensoce compliance.

L. The Water (prevention aud conlrol of pollution] Act, 1974 & Rules
<. Air [Freventinn & Contral of Pollogion] Act, 1981 & Rules

3. Frvirmmoent Protection Act 19SS 5 flules

40 wWaner Less act, 1997 & Rules

I acther report that;
Th Betrd oF Direcrors of the Company is duly constiluded with proper balance of Executive Direckors, Man-
Feacutyeg Dircctors and Excent Company Failad te appoint one marw ludepeudPnl‘ Divactor as per the Section

144 of the Companty Al AN %
P 1}5} P
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Adequate nabiee is given o all dirertoos to achedule the Board Meotings, agenda and detailed aetes on agends
were geserally sent at least T days In oadvance, and a swstem exisls [ue sesking and ohtainlng furthec
infurtnation and Sanfications v the spenda ltamns before the meeting and for meaninplol pathicipation at Hi
meeliug.

Durine the Audic perlod, all thee decisions wers taken by the Board of Divectors or Comnvittee of the Haard
without @y digsant by any of the Dicectors ol the Company as cecorded in the mimites uf the meatings ol the
Beoard of Direcloss or Commitees of the Board, as the case may .

1iurther report that there are alipjuate spstems and processes i the Cumpany somoensurate with the sizs
and operations of the Cempaty momonitore 30d ensace compliance wilbe applicable laws, roles, cezulatons and
guldellnes.

1 further report that during the audit period, the Annual General Meetiog wis held on 200 December, 2020 [

oA 3 0. 8T

AT o
(= vp0OPT \l"LE;IE |
Bhantik Kanasagara @l COF Me. jwl

Practicing Company Serretary ':{:‘.-_- 23130 J&
ALS No, 6025%0; CP No. 23136 ;

o _'_'1."-. W ST _.-‘"'
ULIN: AEO290C0005755 34 el L
Place: Yadodara
Trate: 20.09.2021

Nate: This report is to be read with my letter of even date which is annexed as Apnexure and fons
an integral part of thic veport
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Tiy,
The tdembers,
RATHWAVEER WIETALS LIMITED

Anraxure to decretarial Awdst Reporl

£- 77 QI D CSAVLL{MANIUSAR) DIST BARDDA GUIARAT 351775,

Wiy repert of even date is to be read alung with Lhis letter.

1. Maimenance of secretanial record is the responsibnhty of the manapement of the cormpany. my responsibility 13 b
SRprecs an gpslicn o these sacretarial records Based on our aud't.

2.\ have followad the audit practices and the OC2sses 35 wene appropriate 1o abtab reasnnabile assardnog aboy;
the guicectiness of the contents of Lhe secratarial records The werification was done v best basis 0 ensure Lhal
correct facts are ellacted in secretariab rogoids, | belisye that the procedies and the practices, 1 fotlowed
provided 3 reasanable basis i our opinion.

3, | have nob verified the torrectness angd approprigteness of finsncial recorde and Books of Acccunts of the

CAMmpary

4. Whereyer raquired, | Rave obtgined 1he Management reprosentaticon about the compliance of laws, rules and
repulations And happaning of evants etc,

% The compliauce of the provisions of eorporate and cther applicable l3ws, rules, regulations, standaids s the
resgansibility of rmanagemant. My sxamination was limited to the verification of procedures on test hasis.

. The Sacretarial Audit report ic neither an assurance as to the futare viability 4f the company nor of the afficary

a1 2fectneness with which ke management has onducred the affais of the company

Hrsere .o

Bhautik Kanasagara
Fracticing Company Secretary
ACS No. GUZU0; CP Mo 31356
LIDIN: ARG HICO00ITES 34

Flaces Vadodara
Doatas 20092021
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AMMEXLURE £

ANNUAL REPORT ON CSR ACTIVITIES

1. Brref outtine on C5R Policy of the Company,

We at Ratnaveer Metads Limited behewse that profit has no significance (f the
organization does not play its role, piving back the due to the saciety and enviranment.
Ratnaveer hetals Limited CSR commitments incude, but are not limited ta, education,
healthcare, energy and climate charge, and betlerment of the society through respect
For universal human rights and the eaviranment, acting with integrity and acceunta bility
and gperating responsibly and sustainabhy.

2. Composikion of TSR Cammittes:

Tz rﬂame of Directar Deslgnalion fNature | Number of | Mumber of meetings
P of Hrectorship meetings of CER of LSRR Committee
i Committee held  attanded during the
during the year yaar
I 1 { R VIBAY SAMAHLAL Chairman ! 1 1
| LAMGHAY]
2 Mr. BABULAL BOHANLAL  Diregtor 1 1
CHAPLOT
3 My AMEITA DINWESHBHA Independaent Diregtor 1 1
S0

3, Prowvide the web-link where Comgposition of C5R Committes, CSR Policy and CSR
projects approved by the board are disclosed on the websike of the company.
cir ke,

Hitg- Tatngy

4. Frovide the dekails of Impact assessment of CSR projecte carrled out in pursuance
of sub-rule (3} of rule Bof the Companles [Carporate Socizl Responsicility Polloy)
Rules, 2014, applicable (attach the report).

NDT APPLICABLE

RATNAVEER METALS LIMITED
1 etumrhy Brern 2 RATHALT TR STAINUES SROMCTS FuT LT
E-17, 5 (R Sad Mangsan, Dist dedam 321773 (U J0RATHINGIA
L] TPl +q1 TRAT MRS 0 ARLGA5 w Far 01 3T i

B T T T TR N
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5. Details of the amount availacle for set off m porsuance of sub-rule (3) of rele ? of
the Companies {(Corporate Social Responsibility Policy) Ruales, 2014 ahd armount
required for set off for the financial year, if any

Sr. | Financial Year | Amount available for set-  Amount required to be s=t off

Mo, off fram preceding ar the financial year, if any {In
financial years {In R%) R<) -
I 1 |01mems ] M il ]

[2 10182020 Mil Mil
3 | zo20-2021 il ' il B

Tatal |
= . , J

E. Average net profit of the company as per section 135{5). Rs. 9,85,96,289 /-

Sr. No. Financial Year Frofit Before Tax
1 2017-2018 921,22, 368
z |  201B-3019 L1,15,33, 944
3 2015-2520 10,21,32,554

7. (3} Two parcant of gverage net profit of tha fompary asper section 135(5) Rs.
19,71,926/-

{B] Surplus arising out of the TSR projects or programmes or ackivities of the pravious
financial years.

{] Ameunkt reguirer] ta be set off for the Anancial year, o any: Ml

1

fd) Totzl CSR obligatbon for the financial year [7a+7b-7c), Rs. 19,71,926/ -

B. [a} CS5R amount spent or unspent for the finarcial year: 24,562,000/ -

(b Details of CSR amaount spent against ongeing prejects for the Anancisl
vear: Rs, 32,11,000/7-

RATNAVEER METALS LIMITED
[Fommgy Kngun ez RATHAYCER STARLESS PRODUCTS MUT LTD
700000 L (beduans), Dlst Wockdmn. KNFTT (DA ] a0l
+ Tal.; Wb 267 J6AED ! 25 GRE v For % JGET 2&1E0]

B el T AT ™ AR e s LTS o o e
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f£) Details of C5R amount spent against ether than ongoing projects for
the fmancial year: s, 2,511,000 /-
(d} Armounit spant in Administrative Owverheads: Nil
[e] Amaunt spent an Impact Assessrment, if applicable: Mil
i Total armgunt spent for the Financial Year {8b+8c+Bd+Ee): 24,622,000/ -
(] Excess amaunt for set off, f any: NA
" sl Particular Amount {In |
Mo, Rs.)
{t] | Twe percent aof average net profit of the company as pérsecuticn 19,71,926/-
I135(5]
1
(i) | Tokal amount spent for the Financial Year 24 82 000/
(iii}y | Excess amount spent for the financial vear [(ii}-(i}) [ 4,598,074/
fiwh _S—urplug arising out of the CSR projects or programmes or MWIL
acthoties of the previcus finangial yvears, f any
(v | Amaunt available for set off in succagding financal years[(iii)- MIL
(iv}]

Mobe: The Excess Amount of Re, 4,590,074/ - will be used in angaing Projeck.

2. {a) Details of Unspent CSR amoont for the preceding three financil years: WA,

%r. | Preceding | amount | Arnount Amount transferred to any fund Armeunt
Mo . ; transferred Apknt jr tpecified undér Schedule VI as per -
Financial | 45 Unspent there section 135{E), if any, remainirg
Yeat. C3R Account | Reporting Lo be spent
undarsectian " . :":.Iame of the | Amaunt :]-a.lg :.f 1 in .
naicia und . ransfer. ' succecding.
133 (6} vaar {in Rsl. _
(in RS.) financial
flm Rz},
yEIrS,
fin Rs.)
Tatal

RATNAYVEER METALS LIMITED
iFoemarly Eaown as RATRAVEER STARILESS PASOLDCTS Ay LTOL

E-77, Gl DS Sawh [hdanprsar), Dol Vadodgrs- 301730 JGLITARATEIHDHA
w Tel 07 HET RG0S w Fex: F1 a7 254503
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{t} Detalls of C5R amount spent in the financial year for ongoing projects of the
preceding financial year(s)]: MIL

iR (2 (3} iy G {73 (&) {9) _||
St | Project Narm# of Finanein [ Project | Teta) [Amount  Cumulativ | Status of
the . . & arounk the
Mo. | JD. Project. Year i duration. | amgunt :.:ent on | coent at N
- tha of project =
which the allocated | o oGy :::-:r': ::ng Camplatad
project was for the Inthers | Flanpeiat /Ongoing.
reporting
cammenced. projectk . [ Year,
Financial
I {i 3 in As.
nRed cargn O RED |
| R4 ).
1. | Educatle | Constru | 2020-2021 | 2.5 Year | 40 Lacs  22.11L | 22.11L | Ongoing
i crion of
| Schonl
BuLaldin
4
Z, NA M2 A T NA [, HA NA | mA
3 NA MA T NA NA NA MA NA | NA
T Towl | | el |

10. In case of creation or acquisition of capital gaset, fumish the detalz relating to
the asset so created or acguired throwgh CSR spent in the financial year.
{asset-wise datails). NOT APPLICABLE

A, Date of ¢reation ar acquisition af the capital assetfs).

B. Amourt of CSRE spent for creabwn or acquisition of capital asset.

C. Datails of the entity of public authority or beneficiary under whose nama such
tapital agsal 1 registered, their address ete,

L. Provide details of the capital asser(s) created or acquired inciuding complaie

address dand lacarlon of the capital asset).
RATNAVEER METALS LIMITED
[Fenmarky Anown at RATHAVEER BTAKLESS PRODUCTE PAT LTD
ETT,GI0C Savt ranpsnip, D1 Wadodaig- 191774, [SU-AART] NI
& Tal 4101 AT 54000 ) Ped 0 w Fax #31 JEGY JRaLi
o s -1 PR e TR TS P 1A AR o W Fabn B oaEd L




11.

Speafy the reasonfs), if the company has failed to spand two per cent of tha
average net profit as per sectian 135(5). NOT APPLICABLE

VIAY RAMA FHAVI | BABULAL SOHANLAL CHAPLOT
D hor Cirecror
DIN: 00495922 DIN; 03539750

Vadodara | Yadodars

RATNAVEER METALS LIMITED
APy Kngan 5z RATMOYEE R STRINLESS FRODILCTS MT. LTO|
CTr G0 Savh [rdanisar], DHsl, Yadedans- 29170, [SUJARST] INCIA
w Tal. =01 imal 4R 7 66535 v Fe 401 EET JGMRDI

o ™IEE VIR TAONE YU O Sl 1S B I U T —
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Metals Limited.

= )

RATNAVEER METALS LIMITED
19™ ANNUAL BALANCE SHEET 2020-2021

Regd. Off: E-77, G.I.D.C., Manjusar
Taluka: Savli, Dist: Vadodara — 391 775
Ph.: 02667-264594-95-96,

Email : rspl@ratnaveer.com

Web: www.ratnaveer.com




[G%] RADHESHYAM I. SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS

Atik A, Shaikh Branch Office -

[BCom ACA GISA] i1, Vadedorawala Flats, B, Mushm Socefy.
Mobile S774004163 BI5422HK1 Nasrangpura Abmatabe - 32C 003

E-mail * afikshaixhahdi@armeil.com

Independent Auditars' Repor

roihz Membears gt RATHNAYEER METALS LIMITED

Report on the Audit af the Ftanfalene Financial Statemenls
O panidan

e rawe sudbod e sccompanying Saadalone firancal stEwmeans ol Ms
FATHAVEFR METALS LIMITCED ("the Corrpany™ whoh conprse e stawdz oo
ba soce shest as at March 31 5021, and *he stancalane stateneat of prodt ard ss
and slandalene stal=mert of cazsh flows ‘o the yeas then cnded and roes to b
finarcaal slatenems incleding a surrrary of sigrehcant accrunbing poioes ang oirsr
cxplanaszny riornal on

1 e apn o @na oo ths best ol o mdimatizn arc acecd ng to the sxpla-zhons g van

us the aloresad stendzlons f-ancial stalerants grea the informatios regured oy L
Lampdares Acl, 203 ithe Act) inothe manner 30 regunad and qive @ e ond far @ e
e conlcimmy with 17c Accouning Standarcs presoobed urces 2echocn 133 of 1mo Aot
reas wilh s Comrpares ) Ascoubng | Rucs, 2014 as zimended, 21 oler accouning
pincig o2 goneraly accepted 0 bdia, of ke stzte of affgirz (inanocal Posbon jof the
Ccomgary 2% gt varch 37 2027, and s Profes ifi-ano perlomignes, and Cas™ ok
tos the year 2nds; anhzl daig

Bawis {for Gpinion

Ve conaused ouoandil e acserlance with the Standarcs on Auditing speabed gnger
sechar 12300 of we Agt Cor mczparsibiitcs under 1vose 3tandads ae furthe:
desunbel 17 the Auddors Hespa-sitaiies for tne Ao o she signealone Fosznoal
Slatorrpals gecunn of cw oo We 3o insessrdanl of e Company i ascorss o
with e Coda of EIb-cs mseed by e Ingalue of Shartered Ao ntact: &7 India (1CAL
tegzlror it the elh cdl reguieenenis thal 3 relevant o ous audl of e st@calone
ingnea stalererts yenas Thae pooevisions of the Azl ans the Rules tharzangsn, a0 wa
nave Ihed cus Stner gtacel responsibaliles o acoondance wilh thess requirerignts
L he Code of Ethes We celeve 1hal The gudib gvdence we have ablansd s
sLogiaErs a ganrepidla b provide a bas's lor our spemizn on ke sta-daong hognoal
shuorrams - :

Head Office - 403, Shaiy Folse 3 Haohar Pk Sacety, M. roorre Taw Undar Sidge. Mavrangpura, Ah mecatad- 380 005



Information other than the Financial Slalements and Auditenr's Report lhereon

Dampany & Boacd al Dneclors s regzonsicie for ine sthar nbkrneton, 1ho othee
nuimt-lan ezmprees che indforranen ncladed n the &acual ceporl, but does nal
Mzludn 1he stasdalons ina-oal slate nenls a-r olr aud toe's repa Ihaain

Chr oprien an the standalong inaioial state Mems does Aot covas the vler irforration
andd wiz Ao ot eRcrees any ‘om el assuranco oo cfugiga therson

cotnzhion wll aor aucht cf Ihe sanzzione [nars @ siatemenss ogr rasponsiolity s
Vet e nlosnirdgerrgson atd e daee] s, consi2en wenthar e sthanirformaben 4
@aly mmorsistenl w i e standalonz Traac sl staterrsos o ouor knowlodge
Glained o the audd o allera s Appears 2 be noater aily risslzled I, hasea o1 the
wil wa hgve ce—omicd we ecnglade 17at1nee 5 2 ralengl musslazzment of this olbee
m'orpnabar, we are segungd 1o report that facl Wi haye nothng (G Copon e b s egas

Kesponsibilites of Management and Thasa Charged with Governance tar the
Standalone Fimanecial S1alpmonts

e Dmpary's Goare ol Owreclars s oasanns=e: o o the matlees <aled o sechion 13445,
Fine A wth cespecd ko lhe Ziaprradion ol iese standaloes inznoal slaldirenis thg
give @ tras and far wisw af Ihe slale of afars (financial gos aong Malit o ioss(fnarc al
"L:-"':Jfr'lar-r.;e'l ard eash flaws of g Compaty in accoreacoe wikth the accoutdiog
nzzes geoerally acespizd in India, nohding he Accounb-g Slanoarzs speofizo
cpger stchon 134 af the Act This resonasibi vy also mcludes mainznarcs oF scequele
socountng records n azootdanco with the oroe s o1 ol 172 Aot o saleguarding of the
e of the Torparry a3 for proventing ard delschng fraods and athar iregulartizs,
slectoy @ apphezbon of azpropiate acsouniing polic.es, makng udgoenis oo
Slimatea IbAY Are cedscnable and  prodend, ans deson omplemgntation and
ena-es ol adequate inteinaE Gnaoal contro s 1ta wene opealing eToouvely T
sur g che acouracy and oonnpleferess of me acco.niey recorss, relcyvanl oo the
preparghon gnd pecacniahon af ke slardalone fina sl stasemenls that gree @ Luy ang
i v e @nd are ree from malznal mosstateriend wepsher Jua 1o fraud o e

I precanng the standalo-s franc Al slatzments, Tanagernen: s resporsbe D
aswatsig lhe Compdany™ ablty 9 zonliou2 S5 A gong Sancern Cisclosiwg, A

pligable, ruatters related o gons concern atd yfing the cang ooncer bas s ol
CROLEIrG unlRst manaaseient oither ntends 1o hguicaie le Comrpany o 1o ceass
operalinrs, o bigs no reahsns allernates but o do so

{usg Hoasd of Diceotors arg zlee regponsibe for sesrsaang oo Comoany's “ranc al
1o lin g proceEss.,

Auditors Responsibubiies for the Auodil of 1he standalone Finuncwal Statemen:s

Dazches aro to oblain regsonacle azsorsnce azoul whamer e standgloroe
norEl staecnts 8y a weo e are e fom eesenal rigstatemen, wheer dae o
cdooroerrar ardd e Emnue an Awdnors repanT Mab ashies gl Speton SRaKoerE s e
Jrance sy hign level of azswarcs, bot & 6l & sudrantae mal an asdil conduclss
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indlnaually aroan tro ggqregatz they coad rgasonakbly as sxpectad toinflucnce tho
conagmiz dscisons af gscers 1aken an the bavie ol lhewa stardaionz fognopl s alorcnks

Ao paret ol an audd naccordarce waith Slanda-ds on Audiling we axeicise mealkss onsl
[uuimon: asd varan professicnal skepticizm througmous ibe aud bW alsu

eatify ang 55338 e nzks of malena' msslatenrent ol 176 standalose [anca.
gaaterienis, whotmor doc 1o fraud o0 e dasign and pedcnm gulii proceducs
rggponsive (o thowo - 5k3, and Shian ausit ewidenze that @ sufficic~t 394
aporconals 10 aroy o2 @ batis ler owr gpirnpn The rsk of not golecting a malanal
misstaanient @sullry foe faod s baehar than Ser one reeullng fror e, 28
fraud may rrecles coflos oo torgary imsnaonal areissic s, rusrepeesertalcng,
e cver i f idarial saetrol

nlam g uezesstanding ofintenal conlrel 2 ewan: o 10e audt o cader so design
audt proczdurss Dabt sre apgicorate i e onounnsiances s sschon
Tad 3w of the Act o« are also esporsbile Tor ecnessmng oo gueicr G
whetaer the company 1as accauate iverral ‘trancial manlrols syslans anoplace
ang iFe cpe-ating effzctivences of zuce~ controls

Lwatizte  the  zppropnctences of  accounting zolcies Lsen aar e
EyLoroo olese o gcsoentng oshmales and related disclosurss Teds by
Tanagenanl.

Sonciude on e gpoepndlengss o manatements uss of e 42i0c concem
casiz ool Goceenling And,) Zasen on g aual ow 2o onbinred, anelhos a
manial oueesilAanky @wnsls orzlated bo o eweriz oo oot@Loos @b ay cast
siggrofical doentil on the Sorwgany's abohly o conbnue as 3 gong concern If we
code e thigl o omater 8 ouncedainly gy sts. we are required 2 drad adenlion o
oioauznors resar to the reiated dizcoscres o the stancdalhoe  Dodneos!
sraterent o 0 such disclaziues aca snadzeaalz looncohly oo opirizr Guor
SOAZ USIGTE are based an the it eedence cbtanos wp o tme dale of Sur
acd tord regort Fiowsvar, fullrs events or condiens ey ceEuse the Company 1o
Zease o conhinge 4% a goi-g concetn,

Evalugte the cwsral presealatiar sbruciore and coclenl of Shz slandzale-s
IrgnecAl slalzeems, nolaong ibe dsclos.res, §1d waether lhe sianda one
hnancial salerrzms epresent the ardodlying angachions: and cwerts now
marir hat achicoves T2 preselut on

Ve coammaticete W a Ingma chamgsd wilh governasca ragarding, anmong other maters,
» plannse szogz and tiing of the aaat anc 2ignificant a.cit vod ngs, iscluding any
signiheant defiziznsios nonlgzrmal gonlal thak we denhty denng our asd

Ne g'se provide -hase chargod wath Soverranse with 3 silmenl -gtowe have

comzhes  owith relewanl  =thoeal ceqeremrenis  regarding  indepandsros; gna Lo

Al walh Liean Gl e aloeships s0d athor malloss thal mesy modsanacly Lo
gl I betsr onooue rdeEpe-dence, =

appcazle, ielaled sakeguars.



Heparton Other Leqgal and Requlatory Reduirameants

i A5 required iy sechon 1970181 of the A1 we eacrt thal the coripany has pamg
rec1ungesalign 120005 d rectors dar ng the year in accordance  wilh he provisicns gl
ara hmits laod dowr andar secto” CS¥ read wth schedilz Wolg thz agl The
remuneralicn paid 1o any cirester s Azt in axcass af the brei ad dows ends
sechoen 137 af tha Act The Mirig -y af Comporate Affairs —as o presorieed o2
derlzls unse Sechoan 197051 which ars regu red 1o be corrme-ted upon by s

A AE requirss ov the Comparios (Auditor's Bosor) Cider 2016 (Cthe Oidenr'),
155028 oy the Contal Soverameal af adia e sarme of seb-sechss (11) of secton
145 zE1hs ACE wiz Siva ™ 178 "A-esurs A g sigteman? on the maters spected
I paragraprs doans & of fhe Orde-

BoAmaeoured oy Saston 143737 ¢of the Aot ows repor that

a. e nave souzhl and octai~ed al the nfermas on and explanahonsa wncn 12
e besl of our knowlzcge and behiel wae necaszary for the purpeses of our
avcht

o agrngr propesr books Cf account as r2cured by ldw bave beas kepl oy
tie Company o far gyl appsars Fom our examicrguon o 0se books

¢ The =tonca ooe Halancs Shoel, the slancdalone Stsemont of Pro’t and _oss
ard the starsa one Staterrent of Gash Mowe deat st by g =casrt arcor
avrearrent with the 2o04s of azcounl

¢. the a'cosdardd slenca one firancial statcrments comply wilh 0o ASocoo-bns
Srancaqds specfied utce 2zchan 132 of the Acl rzad wih Bulz ¥ oal e
SOrEArmes SAsco ] Halss, 200,

LI the bazis al wrilten represenishons, recersad froo the directors a3z o0
tbarch 21, Z021 takes oo record by e Boasre of Deecizrs, nonz o he
Liregars 1% disgaahied & o March 31, 20E1 from a2ing appcimad 35 2
chgsior e lgms ol Szchion G407 of e At

YW respec! e adesuasy of the inlzreal finansal contrzls ovar inanoial
reporing ol 1mg Campary and she operaling cfeclvoness 0° such cono s.
refar 1o cu- ssparatz Seaort on CArneaure B Cwr o resot Cxpross 4N
anrmedifod aopinan on the adequacy and cpeialhig effsclivensss of Lho
CompE Ty 5 mleinal inacodl corl over AnEncual regonng

q. \With respeci tc the other maters 10 be ncluded i the Acators Rosor m
accafdance with RBule 11 ot 178 Corpamess (Aodl @293 Aadilorg: Roes
d012 a5 amended, o ou opnon and 1o the bost of our plormaben s




1 The Corrpa~y baz dieciosod e mpast of pend ng Thgatons ooz

“marcidal post o1 n the slandalpne =imsncial Satemarts (Rofer Mot Ma
A0t the Slandalone Fracc s Salemsnis )
i The Sompany 303 nol Rase @y 129G irn corgsaocs eeiuderg oen vale
cant-acts for which thera were dany natenal 'oresasah e lossey

m o Thars wes no amounts which were regoired o be hanzferred 0 1he

Imyesizr Zducatior and Protecton Mund by the D ompany

20 dachosayam | Saah and Agsd gtes
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ANNFXURE A -TO THE INDEPENDENT AUDIT REPORT
‘OF FVEN DATE TO THE MEMBERS OF OFRATNAVEER METALSLIMITEDON
e STANDALONLC FINAKMCIAL STATEMECMNTS FOR TIHIE YEAR CHNOIEDR
315 MARCH 2024

i tal The Company s mainfginiey proper reconds show na lul parkoulars,
mGluding coanhitative delals and silustion of prepety, 2lanl
ang ecuprman

th) accordng o the intommaten and  cxplanascns gwven toous the
Fropersy, Plar: &EBouiprreant ave ver fied - og phaged mannar oy the
manzgerend, during lhe e we'ch, noou opimegn s equeonab e
hawng regarc 1o the zize cf the Corrpany and nalure of s assets.
As farnes eous, no malenl discepanoes rave beee noliced on

such werifization

ud) According o lhe informatcn ana exolanatio=s gwven W@ us a-d on thy
sass af oor exarr natoen of the recards oF the Gompany, he lilke descs ol

wrrncwac & progert es are hald inthe name of the Comoany.

(n; Ay oexplanmg o ows, lhe nvemones have bees physically werified by the
managemenl ab ressonaslz mtervals coarig the year The discrepasaes
nadiced on o venfizalion betwsen physical stocks and the Books of acccuts
ware nib mate- al

il The cempany has not granted a-y loans secoed o7 unsecwed o
Companics, firme, hrmated haesihly parlesiips o alhze part @2 coversd N
the -eqisler ma.nlained under secha~ 188 of the Corparmes Al 7673 (1he
At

Wy I aor gpnion ang accercing 1o the imdorrrabios and sapEnalions civen D
us. boo Crmpany mas cemplec wath 1he provisioes of szchon 185 and T8E o

b= Act with respect o the IcAanRs guen dong Lhe year

W1 The Sorpany has no accopted any deposts ‘eom the puois dur-g the

yLeEr




Lwi™

WvWe have broacly eviewed “he books of accounds manmtained by -he company in
rensaul OF proclug s were pLossance e ules g By e Seolrd Governinen|
ol ~dia the mare-ance of Cosl records has been preser ed ondes sub seclion

114 2f sechon 148 of Companies Act, 2013, we &re of the ooimon t-at grima face,
lhe zrescnoed accoun:s & recocros have been rantained. Wa have howevar, nod
ingrle g detailec evarmzbon of the ecorcs wilb g vies (o dzizrmene wel s hey

S0 AUCLATe 0 ol

fij Acearang Lo the formalior and gepla-alos goven e ws ard on e
pamd ol our cxammat cn gf he records GF1hG Compasy amoaunts G educhag!
e N ke Doks ol gooount o esped of undispuio statulcny duss
pclodieg orowidel fund ) mpoing-ter Goocs & Serwice Tasx duly of Cosbomes,
couess and cther materal statulory dees have cocon goacrally regulardy
wepds ted ducng the p&ar by the Company with the azprognaie acthonhes
Au erclanes to ug e Compatsy did not ~aee any dues an aocound of

NS TR O ] f T LT R d d

Accarding 1o the information aod sxolanalions given o us, ne uncisp.ted
amo.onts cayable in resoect of prosident fund, mcome Sax, duty ol cuslorg
Canids B Dervicg 13y, cess and other malsnal statctory dogs WEreB 1IN 3 gars
2z gt 3°@ March 2021 for 2 penod of more thae s recodhg fone [he dabe

oy Becarme nayvalis

oy According o e nfoengtion and explanancns zeen to L8 there are
ne omatenal cues of  Coods & Service Tay, wrhizm have not been depos ed
wi o lhg gppropnate  agthonhrs cnooacnounl of any dispule Howeeer
aeesaimng e onforrrat on and exgla~ahonz grue 1o ue, the lcliowing duas of
ncomiz Tax, ard 5ales Tax have ~of soon dopcsitcd oy the comaany on

account 2f digputc




Financial Amound
Year to which  Forum  where  the | in Hs )
the mattcr mater s pending (Mt f
relates payimcnl

Statuc Mature af the Duns

| GUJARAT SALES TAX ACT

a) | Sales Tax 200 3-0d

Honble  Guaral  WAT
CTrnounal Ahmedabad

Hon'ble  Gujaral WAl
CTroounal, Ahmedabad
o : Hon'ble (Gujarat  WAT YLEF 078
sales Tax | 2'2"3? a9 | Trbunal, Ahmegabad

u) | Sales Tax 2004 )5

; Zalos L 2052 Hon'Gle  Sugprat WAT 10.36 #4686
- | Irbunal. Ahmacabad
' Cry Cormmissianegr i
Salce lay o R Carnmercia Tax 1,07,
: PAppeals; Livision-5
_ | Wadodarg
" Jont Comrussicner of
Sale 2 T4 - -y : 19.76.640
ales tax 013 Commearcal Sialz Tax WG
| Bwision-0 Vadodasa
Joint Comrmissicner  nf
._\-:. g % 4.- ﬂ 1 EJ.I-"| i-’ -:
a) Srles bax 2014-15 Commercal Siate Tax, s 1443
| Divizior-5 Vodeodsta
COomt Oomimissienos of o
Solos b o = 5 24 5o H
e Commorca!l State Tax, '
Diwig’on-5 Vadodaa
INCOME TAX ACT, 1961
o UITAT | Alvaedabas _ :
noome Tax 2C08-201C Sistlane 6,72 00U

N - | .o AT, Ahredac:
iz | Income Tax 2000.207C A1, Ahmedacad

(viiit  Acccrdng lo infermalion & expla~alots gwen 0wk, 1h2 compgory has
goncraly rob defaw ted in repaymeni of s dogs {inleresl and ieatallmeants)
o Barnks o Dinanoa rsituhons The conpany ooy ol 1awe any

Lerrae nga from debontare holders & Covernrmsnl

) Acomding e the informatize & explanaons given to us e Gomrpany ¢ d
nod s ary marcy by way of initial pokhe oo o furhes sublic olfer
Areucing deby nsturicnts) aunrg the wear ondes evigw, Eowowor term
aan caimcd dunng the yesr bas boeen aaphed for e purpose for whico e

AT G Was rased

i Acoarding 1o the nformahan and exolanations ¢ ven .5 no faus by 1RE

Lamrpany ar on e Sompany oy 2 othoore o empley2as nag tees nol cod

ar rogoren doornng e cowrsz of cosoa.sds,
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Accordicg 1o 1he nforrat an and axplanations give 0 us and baged o~ our
sxarvraton of ¢ » records ©f be Comaoany, the Sompany  has
paidiorowided fof ma-agean al rerpynesat aron acoodanse wibs 1he gquisils
spprovals mancated by lhe orovisions of sccicn 127 read with Schodoie W
Liz b A

In Qur cpinig~ and doeoordiry 1 the miformaton and edplziations gren o
Uy tha Corrpany s ot 3 nidhi compaty Aocordicgly, paeagrash sienl of

e Oeder iz oot aps. oaoe

Accarding to tre nterrrabion and exglanstions giver 1o ws 3nd based on oar
crgmunathon of the rocords ol the Correany  transacucns with the 2 aleg
pames are in complanze weh secliong 177 and 188 of the Al whae
apocankE ant delas ob zuch tranzachons have beesn o solosed o |he

tnancial etatemontz A2 required by the acphcable accounting stancards.

Aroaming o thee informatior and cyplanatia-s qreen ic us and oased on our
sxamnabcr of tho records of ke Comoany, the Sommpany bigs nob e
gy prefoqent gl alotmend or movate placeest oF sharss o folly oo Sy

co-verible deosntures duri-g tewe year.

Accandng o thenlernahos 21d explanaticns gven 1o us and Gassd on aur
caznonshon of the recorde of the Company, the Company has nol enlerad
o no--caxh fransact cns walh diresios o perscos con-ected wilh o

Accorc.ngly, parzgrao 3ixy) of the Order s nal apchoabls

Tre Company s ~of required 19 oe egisered urder gechon 4909-14 of the

Rrose e Bank of Irdig Aol 192&

ror leadheshya Shal and Associales

Yyt
Lentedll

—

rec] BCCOUniants
1253980
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Aancxurs B ta the Independent Audilor's Beport of Even Data 1o the Memberg
cf RAaTHMaYEER METALS LIMITED on the Swandalonc Faslnaial Statemenls Fo
ine year ended on 315 March 2021

indepandent Auditor's Heport on the [nternat Funzncial Centrols under Clause
(1] of Sub-section 3 oF Section 143 ol the Companies Act, 2012 |M'the Act™)

1 serurclicn st oo audd of Hue stancz ong fmereasl stalenenis ol BUR
RATHAVCER METAY & LIMITED {ihe Comipany’) &5 al o dor The pesr gnozg 31
Mareh A2, veis havs sucdnss e onternal hnanoal contens over aratngl reporbeg
Gf e comipay 45 00 e da

Manogement's Responsitality for Internal Ninancial Contreis

The Company s managemsant 3 espa-able i gslabhztirg and mardaiong i ler s
Thanaal fantrols based on the mfsrral coclrol e G-ancial rapoding o lzos
ratachsncd by The Sompany oons genng t1s essent 5l componenls of internai conls
Stied 11 g Guidanice Mete on Audit 0 nlemzl Frane 2l Sonwa s seer Simdnsa
teporting sseed by e Instiale of Charomod Acccuntantz al lazg (1SAL Taese
respons:tbililes inclade the Jesig-, imaleremansr and wsire1ance of adecuale
witernal financial contrzls lhat were cperating eflectively for ensuticg tho ordery a7z
efficert conduct of s busiress, including adierence 72 campary's poficies e
safestaday af 1 az:zols e presenton and detacaon of rEeds and enrsrs, ihe
azcurdcy and comploteress of IR0 AGa.LrirG wecad S @ Tho ey prcearaion of
rehazh: finanaal nlqematos, as reeaatd condos oo Corpares Al 200035

waditor's Hegsponsioihity

Qe rasponsielly & 12 8XpreEs ar opimgoe a- e Cormcanys roeral fiidnos
conlre 2 ower franoigl scporhife Basoed on oor a.cl YWe Soqcuztes ods auhl e
neenrcancs w the Gocacne Maote oo Socl of Infercal FinsEozl Sorro s over
Flansal S praet rag b Cuedaace MNele'] s e Seddards on Audinng, 1ssoed oy
1Ak gnd desmed to oo presoribed Lnder section 1437181 o the Comoames Act
M3 4 e 2xlend azphcabe looan gt SF opegeeal oozl conbials, ook
applicable to an ausil of rteanal Finznoa’ Conhols Aang, Bolbssued o the ne. e
of Tranad Acconnlants of ndia Thosse Slendares a-d the odanos Mote requre
natws conrpy wilh etincal requiceerents and olan ard cedoon the aodit 1o obcar
remscnsh e Zssurance aooul whathes gdequste atemal inancial conlcls Geer
fmarcia cecorbmg waz =sizblished a~d waistaiced and Fosush contro s opeaal=e




Lhor oanshl myawss porforming procedures to obtain audit o ocare agoul the
adesuaty ol b mternal Trancigl contrpls syslem ouer ANGnoal eporting and b
vpergbng alfecliveness Cur aaait of nigimal financial conbclz ovae Pnasc gl
izpomirg cludes obiamiag a- anderstasding ol internal fnancia controle Sesr
inancial repoing, asssswng the sisk lrar a maleal weakaess edisis and [oslng
wnd evaluating the cosign and gzerabng effectiveness of milernal coatrel baszed on
U gusessed rizgk. The oroczcutes selectsd deperc on tho audior's gz
ncluiey the agsessToqt of 1he nzks ob mztenal russtatcmont o the frans al
slalzrwnbs, whather coe to fraud o g

Wi bichewe bal tne godt evidence we have pbilaings s solficicent 2ned appropita 1o
crowed g hass bgs our aodd cposne aa Lhe Sompary’s iremnal fnacca poniools
syslam gver financial ooty

Meaning of Internal hirangal Controls aver Financal Repesting

A camoasy's nlerdl Tnancial contol aver inanog repodd ng 15 3 process dos gnod
W oorcy da redscnaiHNg assaranca regacd eg the eiatahly af linancial repaning and
he prepacalon of fpatcia slatemens lor exlerma  purpdses noacaodancg wili
Juneraly ancested accounlng prnosles & oompany's nlesna? financial conlrol o
Smancial repsrhng oo udes hose poaboess Aas procedures 1adt (1) celan bo the
mainlirance o records mat, noreasanablz delar, scouratey ard [ai y rellect tne
wansachens anz dispos tien: of tha 2es5sls o 17 company (20 prowde reasonabls
s Eres hat arsacliors are recorded as neceszary oo porrul S@perzhon Sl
ancidl slatements o accordangye wilh gznerally scoopted accocunldyg poing pies,
anid that recsizts anz expechihres of the company arz Ccerg mads only in
sCo3tdance wit aurnsrinng of mansgemnen: and deeclors of e company and
P SrowSr rasenRn e gussutance Tegarcing  préseenton o gly Zetesion of
wnALtnar zen acquisien wss, o7 disposibet of e coopary's s5eels That could hawe
Jnatcnal effeat enche nrans gl s:aterents

Inherent Lamitations of Internal Finaneial Controlz Qwer Finaoneal Reparting

Carause of lhe wnkeest indabccg ol gl finanoal conlrals ovar egnoEl
racorlr g nglod ng the possibility of aol wsos of ImMzeper managemen; overnse of
sonlrels, matenial misstalemerls Cug woetor 0 fraud may ooow @i nal oo
dotecled. Ase projeclicrs of any evaloalion of e inteinzl Foacoal contrals v
Inanoual eeparing o felore genods are scbiacl o the rsa thad the inkarnal e ancial
sontrel cucd financal reporhng may bocors: mzdequals becasse of charges n
cordhions 20 that the degrea o° corpl ance with the pohaes ar prazed_res may
doteiicrale




Cpinicn

I e opoonn, the Comgany Fas o g4l matenal resoecls, an adeguate irterna;
v 2ell conlrobs system over Granc al sapcoalng and such iresaal ingsoesl oenlols
owver financial meoosirs were spesalng cHzcuvely as at 31 Margh 2021, cased oo
iz rieenal comtral over fnantia reporting ooteria catdaashes oy lhe Comcany
aursiderg 112 esso-hal componenis of istemal co~tral slated in shg Gudanze Motz
ar Audic of Irterial Finansal Cortrols Ower Financa Hepading issuss oy o
nyalute f Zastered Acciounlants of Indiz
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MiS RATHNAVEER METALS LIMITEDR
NOTES FORMING PART OF STANDALCME FINANCAL STATEMENTS

Supwhcant Accounteng Pohigmgs-

Hasis of Preparaben

The Friarcal sizements af Ihe Company have been preparsd o comasly n &l
maleridl aspec’s with azpecabe geocounting pridc pess 0 India, che appheaolo
Aocnunhng Slandards prescabed under Zeclicn 133 o° IFe Compan es 2cl, <0138
A mead with Rule 7 of the Somoanios (Accounlsy Rulses, 2014 e pow sions
o' the Act o Ihie gxtenl acofied) and clber acooonirg priccipes genanally
accepted i” dia ta lhe sulsn; appheab e

Lige f Extimates

o pesparaber 2F Ine ingngial statemerts insoolnoem by with S0P caunas 1he
flanagement . naks esbrogtes ard assumphens kgt affect he ceforo
balarces of assels @ lanit oz and dizclosures ralatng o cobogeat habitcs
a3 al the date of ke financal salzmeels snd repemos amounts o incoms and
grperegs dunng 172 pencd. Accoarling «simales coo ¢ changg om persd o
porad  Aasazl results cocld o e flom chose estirranes Apsropnadte changoes o
ihmades sre rade as iz Managsmeql becomszx swas of charges o
EIrsan sla-oss Sard.rdng 1-e eshinraes Snanges noaskmales sie eflocled n
tha slandalcnz firandial statzrmenta 7 the pornced inowack Shanges am mads
und. If matenzl thar sfects gre dizc osed n the aoes o the standalore inas ozl
slatemnznls

Revanue Recodmtisr

Safes are saied noliswe of abate ard wads docoant Wil epasd b osale of
LrOLustE, 1Tesrg s repoied whar precheally il naks and nghls connesied wil
o SwneErstop itave cean taastered o tPC Suvers MRS L5GE v 00CLE WP
drioaich, &fter the prise ~as been delerm rod

Exporl Gensfils and Inerast Income arz acosuemi2s on aoomdi basiz

Praperty Plant & Loguinment

Fropedy Flaal & Egquoipran: gedpaaed by 118 Sampany ae rgpasias at acqu siien
value with desuchions fo- gcounulated deprecalios [other than “frsgneld lenc’
vl o dieprec 3000 8 chargee] snod arpairrest [BEees, f any The gogu sl
dilz imoluges e pachaze oocs (2 uding relundabls axes), ano caperioes
sireclly afnbutaiie v Assets to breg bl ths Tactry anid nothe wask ng cordlion
for 2 nbendisd vsg Whers the conglooelon or deve opeasns of any 5o assal
rocouring A sweastanigl sencd of are brossl vp Sar s iatendsd ase e bundas oy
corrow rgs il @ny the carmmsaond fn borroveng c2sl ane capilabzed vo 1o Une
caty whar (g aoset @ eady lor ng tended gz

Coap bl wod o prozress s otoned at Cos
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S RATHAVELR BAETAELS LIMITED

NOTES FORMING PART OF STANDALONE FINANCIAL STATEMENIS

I’re operatrse cxpa~n ture & Wil run experdibeie 01 tte proect g cAmta e

Amongsl

ne wanous  heads of Hropeay Poct & Ecuprnench oro thc

commrarcermean. of commorcal praduttion ol respecive poject.

rilangibile Ansets

J Pilang e asseis acquiced Dy e et & g, Resssin and Ceveloprasn,
CEpenses  Disclosed al coslless amorizaton oA slegal-ins basis
ove™ ts eslmated vseful Hife

i Intang ble a@sscls s samed &5l czsl gt ol acoumulalod aneorhsaliae
ands i parmrenl B8, 1t ary

Hiy  Incaroginle agsets are amol sed on straught ine notheo as follows
Rescanzh G0evelosprwml 3 yzors

vl Al el balance sheel date, the Company reviess the canspiygy zrmoar
ol indangiblz assets la determine whelgo lhee s any md cabon o
impasen [0es 7 any such mdezabonr gx sis -3 recove-ale smoorl of
e gzacls 5 esliraleo moorge loodslermere e sxterd of imgzimne
lans. The recoeeable gmgeris tigher of Ihe aet selh~g pr o ard e
walue rouss, seweemined by dizecoent g Lhe oabrmabed fulune: casb lows
cxpected Ifom -5 conbinwing uze of the assct W the presas] valas

Depgreciaban

Il Deprecslaon 21 Propedy Paard Sgupmert s poswced fe e edlen: of
deorcciebhe amournl ar Widtgr Do Waeloe Welhod Doepocmlon e mae oy
Laved eq pselul lifz of assets ns proser bodSoredale [ 1 the Sompares Al
20° %

lis Depregid on on 509 Long o 2ropery Plac i Esugmen] cunae 11 year is Baing
Frowdeld pn pro-eala base web eforense 1 maein 21 acaaasioninstal ann g
segurad by Scbedua I e he Zompanies Acl FO15

u Cuepreoml o us Jreperky Pantd Fompmen] o0, soraaped o derrolshed dunng

the yzas is prowidles 3 Ihar iesaective rates ap o the dale o wihich s0c7 ansels
arc gpla. sorappoed of aomohsacd, as reonred by Sckecdulz e tha Sompaeas
Arl 273

Mo copredation has seen prowided o regpecl G Camtal Wors o P tess




MiS HATNAVEER METALS LIMITED
HITFS FORMING PART OF STANDALONE FINAMCIAL ST41EMENTS

Cash Flaw Statrenenl

Lash Jows art coported ugimg the ndrecl usthed) wherese proft behre o
adjusted for e cfecls of rieasschons: o' o non-cask calure sy Zelecals o
guagzly of past or fulure paerabng cask rocopts o zgyments and ke ol
meorg 2r exponzes associglsd vtk inveaong o fitang rg cas- fows Too Cash
fowes o ope-atng, nesslng and ranctg achwities of the Goaap aw
szn egafec

Caszh and Cash gaunwvalenis presented il Tash Flow Slatcmeont congests of
sug” on b and cenEnd sezosits wailk barky

Foreign Currercy Iransactions

Transaclioms 1 =g dorgigs caie vy whiee gre coworad by forwund cantracks ac
Aruo.antes for al tre poorracled rete, Lhe o Ference beleizn e lorg2re rate and
Ihe excharge rahe @l 1ve date of ransaclion 's recognoeed ic the statcmaet oo
crzhil & losa sver Lhie e ol The cortract Tors gn conancy deaseunated nooelay
aszetz ard hatlhes are tarslates inlo he relevatl ‘encional cufrency at
axchaneg faies o eftect at hio Dawnce Sheel dete. Tha gaing or lessas e bng
lam such franzlators arc nAcinsen n ke Statameat of Prolt and Loss Mon-
monglary a55sts &n0d non-mangtary | asibdes cetomanalee mod Giegn correny
A9 miggges al foer wulae ae trapslates at tho cxcsandge: @l preva ent gt e
Halz whe~ mo far valas was detgrrited. Mod-mionelzy assels aoml noi-
mZretdary aithzs denornaled ncrog e Curiérsy anc measinod al g cal

Corsl Aie Ta-slzisd at the esgchangy ae prevalom at IFe a2 of {-arsacton.
Revenee, seponsze and casa-Tow Iems denominated o [oreign curgnciss an
ranslated imto b e relavant fuscha-al curesc es usitg 17 exchanne raieor offacl
on the cats of Ao larsackan, Trensschion gaics of Ingsss rEabzed oo
siElllemert of fvonn cureney ransachons de ncluges - 2elearmimag neal ool
bor (NG paniod i9 wrngs ne renzas; on G koellled

Inwesimenla

Iregsire-ts are clasufied a3 Long Temm & Currenl Invesimenis Larg Feer
Imvgstrro~te air walued al cost Iess provisicn 20 dirinalese olage fhan
tempcrary. i valee, it any, Curment egstments ars valued A1 cost or far vahes
whichEwe -5 Lower

Valuahon of Iriventories

" Faw matzaals are valaed of kewer of 2ost or net zal qab 2 valle

nl YWark 0 progrees nas beer wzloed ot aost al mateagls and laoour
chrarges looethe wth relevar-t factony overheads

) Fronghcel C2ocds ars valued at lowo: o cosd or nel rolicasle va ue

1] Stones & Focl & Packiy Matenal aw o valged gt lwsr of cost o nel

alizab = value,

-




M5 BEATHAVFER MELALS LIMITER

HNOTES FORMING PART OF GTANDALDNE FINANCIAL BTATEMENTS

Frnployee Benelil

(b

(]

Irny

[iv]

iy

Short Ernn

S o7 Te'm empoyes borefls A'e -ecogaized as an axpsrss at i-e
~oisGoanted armcunt cRsscles o be ocand ower lhe serncd oF semvice:
tendered by the crmcloyess to the campany.

Lang Term

e CoTpa-y has both defined ce~tnbahar angd debned bepels plaes
T-esc pians aw franced by the Company n the casc o delood
cortnbul on plars.

Cefined Contritulicn Plans

Thgss @w pans n owrish the Dompany pays po-deired amsunds o
simiran? tunds and Soes not have ary loga o infarmal shhigatice to pay
addincnal 2ums Thewe comorse of conttizutizng o Smo oyses Providon,
Fuid The Cempany's payments o the deficed co-tnbobon pans o
reparted a3 expeises cwing the peried nowlnch e employess cor'oon
the 2ereiw: nal 1e payment covers

Cigfiper Brnafit Plans

Expenses for zofinea bereht gratudy psymeal plens dre calelatsd a2z al
the Galance shcol dale by wrdecendsnl actuanics o the manness Bl
gistnbulsel expeises aear the employons warars e ThEse comrmiim:eis
are walued &t the aresect wauc of the expacist hour papnren's  wiln
conziderahen tor caco atos fulle salay ncreasss, uaing o o sooanted
dlz caregvcrd ng o the nlerest rate esimated by e actuary ~gw ng
regard o chgaimgtest -ate on Govertneat 2onds wilh a remainng teree .
almosl gaquealenl o the averaqe Salancs warking perod 2° omp oenms

Oinee Emiployee Benefit

Compznsal?s abscnses which aoorue to cmatayeas and wach can Do
carmed to fulue pariody sl ore capocied o be encasosd or Seed o
bavelss nonlhs ormediately olowi~g the wsss enf oatc coecorsd as
erpenszs durng Lhe year wowlnch 1z emplovees pedonr the sarscos
Ihat the benefit covas ared the haboinez are repaled al the u-oiacoonlss:
sraouat 2l e bensils after dezochag amogls gheasy pad.

| o
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MIS RATNAVEER MECTALS LIMITED
NIOTCS FORMING PaKT OF 5T ANDALONE FINANCIAL SIATEMENTS

Earnings per Ehare:

Baziz carmngs pir share is calou amed by disehing 1he et prcil 2t ax 1o by
yoar atnbutaicly te Fawby Sharshoiers of e {2omoziy by the aegaled
avarage namber af Couby Zhares in issuc cong tha yzas Jilatss earm rg pe:
Shane s maley Moz by dewding net prost atinbatab o 1o equity Sharenslders (alle
adpestnent fa0 diluted edreys] vy average Cumbe of weighted equity shanes
anlsrandng during he yea

Tazxahon

nzome 124 capione comensss ol current 1a and celoreo sy Shatge o ongdil
Meovizion foF current tax & mads 01 the Sass al the ssszssable ncome a1 Lhe l2x
ratc azphcaale b |he relsvan: assessmen; y2a0 The deferred tax assst and
elernzz 1aa les by o5 calouaed by asplyirg 1ax rate and tax [@aws thal hawe
beas gracked o anbslanealy coacted by the balenoe s~oo0 Zale Dalefrsd jax
h=dly A g Ay 0 accson! ol broughl forwad D.5ness sies. capilal
oases A unabsorbes deprecialin urdsr tzx 1Gws, are recogmezed, enly f therc
s oA v rtual zedanly of its redlical on, s.ppoeisa oy convine ng evidznce Ceferred
lax Assels 0a accaund al gthes hming siforenses zre regogmzed oy 100 e
Sx1Ent LT 5 u rEasoTable certginty of 1lh rerdsalioe, A 2ach bala~es saogl
da the ca-weig amoent oF Sefarad fax assels iE oreviewed lnopassure
‘eahzalion

impdsemont

The Manager ol pened cally sscssos ating, sxlermal 208 nkerng  S2umos,
wlhethios thase m an ired ¢aanon 1hatl an as=ei "ﬂﬂ':.l’ 1= ||'|'I|:|-3|FE-":.1. A ||':-'|I-:|_;|||-'|~'|E|~|_ ek
i recogres] weerever 1he carmang walag al ar asseal axccogs fs ecoverzho
arisunl The recoverable anroact is lugher of tha assers nel selng g 2
wilues i Lse, whics means e prasent valoe of fulure casl Nows expeoed o
ange rom she wopbiong wse of e asszel and o oevaslua diposa O
IMpa rreab ass [or gn asset olner har goodea |z reversed | oand only 1 the
reyciga Gan be related ob cclively L as evenl occar ng 27er The sogarmneant
085 recognzed The canang aTtount 2f oar assal oclhe thar goodwil s
oereaied oods ocassd reooverabls amoont il would bavs bees detemined
fnot of any acawiru ges smortizas o0 o depese 2o 18l ns aezaernend lsse s
goo” recoorized for s asset noaror yoars.
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ME RATHAVEER METALDS LIMITED
NOTES FOHKING FART OF STARDALOME FIMNANCIAL ETATEMERTS

Frovisionsd Contmcencics

A provision 1 recognized when ha Corpaty has 2 presert wgal of consiachiyvie
chligatizn as a resull 2t past evenl anc L s probable 17a0 a0 oulllow al reseoroos;
will b regaivad o setle 1he obhzahuon noespes of win b rehacle eshimale can
e made. Provieong (gxclud ng 'ong 1enm Bacetitz] ara nol discoonles o dis
mrggert va o and ae deferTined 00500 on pest est mals requiicd o selle e
oblicalen @ he balaecr shocl date Thiggss ars rsviewon al cach halance shed!
date ard adsled o refeat the cyrrent bBest estinatos. Donnnggnl | abaibes 2
nol recagzed bat oae DEclosed e the notas o e slasalons Simancal
Slenenls & cocnangent asset s nenlber recognizod o dise azead,

Borrowng Cost

Garromang cosls 2re ecod izes o e panod 1o wmch 9oy relale, ogandless o
Fow the funds have been ubibrag excesl woers il rzlales ' 1Be narcmg of
zomstruzbes o seetlnanenl of 355508 requiing & saastant g genaz of ane o
crepara for treir tonoasd fulors use [Pteresl on Bonsegs o f goy s oap lalizod
SOt ome o sake whnen lbe gsset s ooy o s onrseded ase Toe aniounl
meorosl captgbzed or the conas i dedarminss oy apply ng e cileresl raie
aopicesla g apg-opnate borowings

CURREMNT AND NON CURRFNT CLASSIFICATION

Al tre azzets and habhihes have bee classhed a3 ceoent ar ~an-onrsnd g pe
I"e Coimpasy’s normd oporating ove e ard other crhena sel o e Schedule
1 the Somapcnez Act 29005 Based oq the aalune of scllies arc o
brlwesn tha oot 22 22ripmad ars the r 2ubscagonl cealzabo s g cash o
vazh equvalems the Comaoany has ascomanes da eTzrabra cycle as “ 2
rind-s oo the purcoss ol curent S non corren classibgalion of asscte and
hakithes




WS RATHAVEER METALS LIMTiC(S
MOTES FORMNG PART OF S ANUALUNE FINANCIAL STATEMENTS

23, Capital Cammslments and Conbtmgent Liaghbes Amount in s
Particulars As AL As At
2% March, 2021 31" March. 2020

)y Conbmgenl Liabilities
Vlgms pol Acknisvlecned as Delt

( nzorme Tax duas FYAI0910 10,90 00 TS0 LA
o lrcore Tax dugy FY2002-10 g0 58 140 e, 95 140l
i) S es Tad ducs F 200504 23 221 A7 w0
pwv Halos lax ouss F Y 2004-05 L il 200
Vadaln 13 Does Y 2006-03 RN 1 A% i
Vi Balcs Tak Dues Y 2011-12 1030249 10 AL 2AE
0 Bates Fag Doos 7w 202200 COT TA4RD 1077545
vind Sgles Tax Dues 'Y Z0170-14 15 T8 BLG “3,75 (A5
(ap Soloe lax Dues FY 2014415 3Z2.41,128 32.4° 10
tx) ) Baloe Tax Dues B 200617 20 BH 91
i It s st zractea Ior the company 1o el mae e lieong af czsh culfloes  f

gy, 10 eagrot of Ihg ahovs send ng resslulicn of Ibe respeciee prosgsiing:
£3 it & Sotomwngtle only on recxpl of g menlsdeosiers pendog wil
vara s forumsfzulhonhes

[ Tre Coarpany has eviswed all e gending Wt cato~s and crenceihings sod
Fas aeegeaszly crovded fon wherg provis:sns are requied atd disooscd o
coavhngant izl es appl cabr e, s finonoia zatencnis The compary doss
rof expect e sutcornss of thwse procoodings o have nstencly adearae
daffess on T2 financ ai resully '

01 Zelles ol Sredd BMIL 7% % 10

Bl Copl Corrruments Estie@tad amaunl Gl cotlracs radman ng ol bo escoulen oo
ceplal douount [nel of adwanses| aod nol peowdad oy 0 BEUS ESEP 7 S
< 0 R




M5 RATHAVEER METALS LIMITED
NOTES FORMMNG PART CF STANDALONE FINANCIAL STATEMENTS

Fansial and Darieativg [nslruments
Darmstive Coatract catereg milo &y thie carrpany #nd colslandey 2s 31 R 31 G2
w21 Frr aedging cusrenzy

Farticular A3 at March " As at March
39, 2021 31, 2020

__ Z0BEESA0 | 4B334%7D

Gut Stand ng Forward Conirac;

thi T e ELIT'IFZ:-.I'I'I.' pees Torwand corlracts 12 hedge rs nzsk assac 3led itk foregn
curienty Lodluahaon & exolained 15 03, the Coupany orss 0ot oo fonseard
CONUACEE 106 3080 48vd PLIPOSES.

LS T yoar-erd pra g cwrercy sxposurg 1hal nzee 00 BREer nedgec oy day
dermative nelnamantg of otberwies 15 gz andsa” : =
Paralar Amount 1eceivable srreanl Payable  an
T N =greign Conercy Forg gn Curreruy
: Foregn Currengy o _ B
KR W Bty IS0 68153 LIA 89339
- Euro 270715 | Eurg NI
P37 0E2GED LELED B8 LIS R4 255
| e CEurg dihd | Fure MIL
Indian Gurrenzy | _ |
37052041 | HS 24867005 | Rewb 4,423
31032020 | B2 44 3T SO0 Rs.8231 770

IMvrrlones ars as 1aken, vafuas s0d cartified ty a Divecter

Ir hz opnon of the Board of Werectors, the cunent asses [28ns ans advanies
arz approximately of 1-g walos staled, f reaizes o e ocdingry cousse of
Duzwewss and the proyisens: Sor dopresiahcn &g gl k-own ano ssceaned
lighiibes are adequatg snd rotn excess of (-3 anounls reazonably Agnzssay
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mMrs RATHAVEFR METALS LIMITED
MOTES FORMING PART OF STARDALONE FINANCIAL STATEMENTS

I o of thg Kanagerron! he Cormzamy hies arely ane reparlabls ouziness
segrnest And hencs zegrrent woss infoomatior 15 nol g ven,
Primary Segment —Business Segmont
fhe Gompaty's cperahes prodeminanily comprize of sy ong segment - asa o
e ams. sepdal: ssgmesra 0o onRhon 5 nobeeoo read Lo e cisclosed az psr e
iLperr ent of Accounhng Stangard - f
Seecondary Segment: Geoyraphical Seqment
Ihe analyses of nesgrachica sepmart is 0ases on gzographizal 1peehon of e
coslemers Tae geograph cal segronts consizered bor d Sokes.are aoe gz lollows
Sales withniedia Hales 15 Cusrner located wh'n 174 a
Saies 0015 de Incha - 3ales Lo Cusiamer lecated ovtside 1hdia,
[~“ormahcn gsreier g 12 Secondary Seqorern:
ross Hevenoe fror spenahs” as par Daesgraprical Loceaon

Count Year Ented Year Ended
Y | atmat07i 31032020
Within india e _3.041./54,754 | 2 428 BEF IRI |
Outeide india | | B ]
Auslng O 56 2683 . _ 9 ?EZ_‘.E-.-’
Franoe _ = B 2ad3 75
Hungary 1 12 215 951 | 3,787 857
| Ceimiany o 313593928 317 706 148
I L | WD 3533604 71,185 831 |
lerag: - | | 527 747 |
Meothisrlandd L o l 41_.?323&!}' | 4#._4}5.#1 h
Polaicd - A bhgndd | 11.963,851
| Span B _ 18,851,057 | 28,602 369
b-m:r:h_:n _ B | | _Bap |
|
RAT T |
ek ) - :"'"‘*"'?E! 1650 303
UK - Sl 32331044 25 106 HA0
WE A 2 549,539 | 1.446,748
|
j{:tal 3.E14,521.0E5__ 2,950 789 187
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A Ermployes Benefits

Az opEr Accoons ng Slendard 15, "Sopogse Borelint, we Ams osgcgs O
Crislayes berefos as deliad noine Accounting Slandard s e given e ow

a) Lelined Benefit Plans

Conlrtzhon o Bodred Cortabobicn Fan, ccogreed as exososs for the yea s
CE T [y

2020-21 2019-20
orrpooeer's Costridmt o bo Provida s Fuea 25,45 104 290,64.28

“Tho anmpaty has laken aehned benshil panie Employes Group Sratecy
Serere [rom sha Life 'rauraces Corporat oo (LICT of rd 3 whegt prawces
Cratury hnked to toodina salanzs and = fonded inoa nenner such Fas 1e
cont baban ate 53t at g leeal thal 15 espasias w0 b osellicend o pay the
berehts lalling duc i~ the sarme parod 1t s not prachicabile 2o deterrong e
prasent wauc of the Comrpany s chligancn o7 1ke r2lates Zur-e-t servico ool
w5 the LG comgute s ebl gabo~ on s own Basis thal difer matcrialy rom
the pasis cwea o the Compang s fnarcia slamments o e coamigsny
reciieed Focharged only Ihe arcunl pad oo1ve LIS as a cominbeion
losaicds Carabg by Schema, The axpense focogrized n ne stalemsn: o =refr
% Loss. whick iz @zual Mo the cortnoshar due s pael g e vear

29, lre aanagomnerl ol the Compasy hae dur ng The year carned oal echn gl
gyaluation far wdenbhcalior of impa orenl of assels fany 0 acemasnce
Wit e Acscarmiing standacd (AS) FE issued By the mplute of
charterad  Accountanc: of  wha  Hezsed on the judoment of fFe
menatenent are as conifed by e dirouloes s wtov san foe
InpERIcTEAL S e ALset: s ponsdersd ansessary noescecl of oy
amxets of he carcany
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3

Ralaled Parfy gisclesure as recuired by AS-15:
Marie 2f ire Belated Farhes and Matune | Balat aoship whers Contral Exgls
Mate - Fa aloed Pomies bave beon cdaalficd By the ma s g

Kay Management Personael: Vigy Sangna
HeszmadzighwdBebaalCoap oo Ratnavesr InZasiws W jay Sanghsg HUF
Samriary af tha traasacions wiin the above e @ad parbos s as tollows

o gt o P R <atngyoenr | Wijay
Uut-.-_:ittf'us HEEE::-IIHH | g:.i}".lh}i'l | Secrav nauskies =anging
i 3 | =  Sanghw | _ Huf
Rl htales) NI 12,20 44 030 ML NI N
ML) (7T 49 BT 585 (NIL: (M1 (NIl
Repayment of
o Avy lad Mt 157341 53 MIL ML NIl
CAMIL) | 'FOS0036,/96r | (34877 625 | (ML) INIL}
I EETTRT I
Calances MIL %04, 34 G300 5, L ML i
| (ML | ZF3ienal | i MIL) _ (ML ‘ (NI
ferest Zaid il S dA AT fall M wil
DM (53 0ZTAE) (HIL | (NIl | N
Heni Faid Y]] 200 100 .00 L) T2 00 0G0 300000
LN [BORD0C 1A DOGD0 (72.00.000) | 13.£0,000)
wneration | B137E(E hHa 0 200 15,00 200 ML NI
Lo 015 00 .G} N R

’ I3088) | (5400500
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31, Calgulations of Earninga Per Share {EPR}

Earticulars A [ Amaunt
[
{"in Rs} ['in As)
- _ 314-03-2021 | 31-09-2029
G.d 23943

A Prghe after Tas lor 1ha veo

Srohl avai Akl o Daslobobon 13 Squity Share

2,07 .46 540

Haldears B.3.63.943 8,07 45 906

L WWaigaten Aversze bquiy Sheres for the voor A0 6 EO0 AD BT 200

. Ssac and Giluiad F25 ¢ Price Fer Sharg Az 10,

15.60

B EnEn Qusanee aF Sioow of Stoves & Saares Gnd Tacking fAaienEn see Sloer

Sdoang e Wavin g Bowaens i yey of e lanagaman) same 8 roalizabin

A Rmse U proision o e same s o,

1% G4

oY Tt compaty had an.yhl balence cocfimaticns ftom brzde reckivables and tradio
PRy HWES, wWherevar s.ch belarce confirrmalais are rocoral by oz Conrpasy, ha
sarme are recanciled angd gpprooriate adjusiments | resu red, A% mmads o 10 Docks o

goeinl,

su.Doferred Tax AssebefiLiability)

The breahup of Deferred Tax g3 at 31.02.2021 is as under

FARTICULARS ! | 2020-21
DEFERRED [AX LIABILITIESHASSETS) |

- Nepreoiahon Difarenge

TE 27,202

WET DEFERRED TAX LIAHILITIESNASSETS) TEPT AN

2018-21

A A A0S

37,40 103
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3% Value of Imported And Indigenous - Malerials, Stores Aud Spare Pars Consumned

ang Porcentage Thereol.

(11 MANUFACTURING AC1YITY

2020-24 201824
Parficulars valyd . Yalue
(%) | ("l
(Rs.] , R _
a; Imporec B3 00 8% PG 2575 B BA 2T ATD 25 HE
TR TR T 24003 74 787 7420 198 83 31 357 L
TOTAL:- 3224544033 | 10000 257 4961.572 | 10000
i 257.49,61,573 | 10000 214,63,36.424 | 10000
[#] STORLCS CORSUMEDD
2020-21 201 3.20
Pariculars Walie Value )
(%) - %
vin Aw) {in Rs]
&) mpaited 000 a0 00 | 0 0 00 00
b Ind geous £.73 46 993 19000 | 50808637 10000
TOTAL :- B.FS A5 503 10000 @ 5,08,06,687 A00.00
PY | 508,086,697 1qtod 4,69.56,074 1¢41.00
16, CIF VALLUE OF IMPORTS
20 201820
Farl ars
ARG ['w Ry i =zl

K Ry el T2 B3I M0 5,05 07 167

N Capiial Goods HIL & g2 719

i} Slares & Spares g1 ML

NIL . NIL
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Ji Expenghture in Foreign Currency

f020-21 2140
Particulars _ . _
tin A5} 1IN K5
- lrevelling Exponacy H L
28 Carning in Foreigan Exchanga
2020-21 2015-20
Farlculars : -
iin Rs) {'irn Rg)
TR Valug ol ot S4 65 85,700 513491 767
19 Freviors vEANS D0uUes nave Jean ragiowped and rearrgnged whiover necossasy

ok tharm coinpsrabhy wili s et yed s g oy

410 Corpaedle Socci Kesaaawa | Ty mesninducn-
fal Gries @maunl SEeAT by Che forpory dasng the vsas FAGEOLNS (Peevioe
plar 13,83 140601
[hy dArroont speal dunng Lhe yaar an.

Parbicalars \ TEa AT sinounl yer o ke Totalf'in
=ntlin aent]in R
sp=nt] siaent] ) Rs |
Hs ]
1 | Constrechonfsoquisit | |
& facq 20 21 MiL ML Ml
| ton al Eny asscl . | .
Vo pdransns ginor I A . s
B || purpnsesoth S020-21 | 2, GE DL ML A4 B2 O

Laani i) abewe

41 “he oot breok af COVIL-19 panaemn globaly and o owelia coused sigodgast
Astaicance and slowind down econcm e ags vty in gencral The company has adopicd
mesEsures Lo ok the sziead ¢ nksction n ofder 32 ciotoct the wmalth of e erpoyses
and easuts bUSITESS conbtwby aith minima’ discusbar posaible Yhe compasy aas

asscehan rtenal and eslermnal nionral on upta 10e date of acproveal o 178 Sranacial

staterrents whi e oy ow ng tha recoverabilly of azeets adecuacy af inanual rosz.a ges
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